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nOTice OF annual meeTing

The Annual Meeting of Shareholders will be held at a later date to be determined by the Board of Directors.  
This date and the location and time of the meeting will be communicated to shareholders through normal 
channels. 

independenT audiTOr

Yount, Hyde & Barbour, P.C. 
50 South Cameron Street 
Winchester, VA  22604 

cOrpOraTe headquarTers

The Farmers Bank of Appomattox 
223 Main Street 
Appomattox, Virginia 24522 

Branches

Concord Branch Main Street Branch Dillwyn Branch 
Cindy Martin, Manager Jane Thomas, Operations Manager Stephanie Oliver, Manager 
10272 Village Highway 223 Main Street 16086 N. James Madison Highway 
Concord, VA  24538 Appomattox, VA  24522 Dillwyn, VA  23936 

Triangle Plaza Branch Farmville Branch 
Dianne Rudder, Manager Anabelle Rodriguez-Thurston, Manager 
169 Old Courthouse Road 1508 South Main Street 
Appomattox, VA  24522 Farmville, VA  23901 
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The PresidenTs Message

Dear Shareholders, 

On behalf of the Board of Directors and management of The 
Farmers Bank of Appomattox, I am pleased to present our annual 
report of the financial condition and results of operations of the 
Bank for the years ended December 31, 2019 and 2018. We had 
an exceptional year in 2019 marked by improved earnings, a 
strong capital position and a continued emphasis on the values that 
make us a premium community bank. Net income for the year 
ended December 31, 2019 was $2.59 million, a $273 thousand 
(11.78%) increase compared to 2018. The Bank’s return on 
average assets (ROAA) of 1.11% outperformed the Virginia Bank 
peer group by 19bps and the Bank’s return on average equity 
(ROAE) of 7.93% was 73 bps better than Virginia peers.  

The $217 thousand year over year increase in total interest income outpaced the $169 thousand 
increase in interest expense and resulted in a $48 thousand improvement in net interest income.  
Interest and fees on loans grew by 5.42% as a result of net loan growth of $1.38 million and a 
15bps improvement in the composite loan yield. Investment interest income declined by $200 
thousand as security purchases of $9.83 million lagged behind calls and maturities of $11.34 
million. Excess funds were held in federal funds sold in anticipation of loan funding needs. 
Deposits grew by $3.17 million during 2019 with the primary increase being in certificates of 
deposit. As we enter 2020, the Bank remains in an environment of uncertain interest rates and 
strong competition for loans and deposits. 

A key driver for the increased earnings in 2019 was a $703 thousand decline in the Bank’s loan 
loss provision resulting from a $495 thousand decrease in net charged off loans. This decrease was 
enhanced by one commercial loan recovery of $153 thousand. During 2019, noninterest income 
declined by $111 thousand (9.96%) as fee income from deposit accounts declined. Also the Bank 
had a gain from the sale of foreclosed property and a large deposit insurance recovery totaling $68 
thousand in 2018 that were not received in 2019. Noninterest expense increased by a moderate 
4.16% in spite of a net $40 thousand loss resulting from an ATM card skimming fraud.  The 
Bank continues to maintain a favorable efficiency ratio that outperforms peers.  
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The PresidenTs Message

Our Bank continues to maintain a very strong capital position that is well above the threshold for 
being well-capitalized under the Federal Reserve Bank’s benchmarks. Stockholders’ equity grew by 
$2.27 million and the Bank’s 2019 earnings per share was $2.39, an increase of $0.25 compared to 
year-end 2018. Management and the Board of Directors realize that 2020 brings much uncertainty. 
As I write this letter the Coronavirus continues to add volatility to an already uncertain economy. 
Throughout the coming year, we will continue our strategic initiatives of managed growth, strategic 
cost containment, sustainability and customer retention. 

On December 31, 2019, Jane Kelly our Chief Operations Officer and Corporate Secretary retired 
after many years of dedicated service to our institution. We will miss Jane and I know you will join 
with me in wishing her well in her retirement. Thomas L. Rasey, Jr. has been promoted to fill her 
position and will now be your primary shareholder contact as Corporate Secretary. If you have not 
met Tom, I hope you will introduce yourself at your next opportunity. We are always ready to help 
you sign up for electronic delivery of materials or direct deposit of your dividends. 

We remain committed to you our shareholders and the communities in which we serve. During 
the year 2020, I will celebrate my 35th year with the Bank. Banking has changed quite a bit during 
this period, but our level of commitment and our values have not. We have been viewed as a 
financial partner throughout these many years and we do not take this honor for granted. We could 
not have experienced the success that we have today without the support of you, our shareholders. 

I remain thankful for all of our dedicated and talented directors, officers and employees that have 
helped make our Bank so profitable. We are continually striving to introduce new products, 
services and delivery channels to meet the expectations of today’s customer. As always, we remain 
committed to delivering great value for your investment. We ask you to invite your friends, associates 
and colleagues to bank with us. 

Sincerely, 

John R. Caldwell 
President and Chief Executive Officer      
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“Revenue from Contracts with Customers” (Topic 
606) 



Service Charges on Deposit Accounts  

Fees, Exchange, and Other Service Charges  

Other  
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The board of direCTors

l-r sTanding:  Benjamin h. johnson, LuTher C. Thomas, aLFred L. jones, iii,
aLLison F. GoBBLe, ChrisTopher j. diLLon, r. kinCkLe roBinson

l-r seaTed: john r. CaLdweLL, douGLas m. weBB, Laurie s. harris
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The exeCuTive offiCers

l-r sTanding:  dawn s. ToLLey, john r. CaLdweLL, BruCe s. drinkard, Thomas L. rasey, jr.

seaTed: jane h. keLLy 

gkeene
Sticky Note



56 The Farmers Bank oF appomaTTox 2019

2019 farMers bank ManageMenT

execuTive OFFicers

John R. Caldwell President & Chief Executive Officer

Dawn S. Tolley Executive Vice President & Chief Financial Officer

Bruce S. Drinkard Senior Vice President & Chief Lending Officer

Jane H. Kelly Senior Vice President, Chief Operations Officer, Cashier &  
 Corporate Secretary  

Thomas L. Rasey, Jr. Senior Vice President & Operations Officer

 
OFFicers

Betty G. Craft First Vice President, Branch Administrator & HR Officer  

Kenneth A. Shorter First Vice President & Chief Information Technology Officer

Leila A. Paulette  First Vice President & Chief Compliance Officer 

Brian D. Wilkerson First Vice President & Chief Retail Lending Officer

Sandra L. Clapp Vice President,  Accounting Officer II

Stephanie L. Oliver Vice President,  Regional & Buckingham Branch Manager

Dianne Rudder Vice President & Triangle Plaza Branch Manager

Cindy Martin Vice President & Concord Branch Manager

Anabelle Rodriguez-Thurston  Vice President & Longwood Village Branch Manager 

Jane Thomas Vice President & Retail Operations Manager, Main

Kris McFadden Vice President,  Mortgage Loan Officer & Main Office Lending Manager

Robin B. Harvey Vice President & Assistant Operations Officer 

Katherine Kraince Assistant Vice President, Payroll & Benefits Officer

Taylor Bradshaw Assistant Vice President, Loan Department Supervisor

Jessica Hall  Assistant Vice President,  Loan Officer II 

Curtis Hancock Assistant Vice President, Information Technology Specialist

Kelly Smith  Assistant Vice President, Operations Specialist & Bank Security Officer 

Kaitlyn Dill Assistant Vice President, BSA, OFAC, CIP & CDD Officer 

Lisa Warner  Assistant Vice President & Assistant Branch Manager, Buckingham

Judy Bolt Bank Officer & Assistant Branch Manager, Farmville 

Christopher Peters Bank Officer & Assistant Branch Manager, Triangle Plaza

Lacie Page Bank Officer & Assistant Branch Manager, Concord

Tara Almond Bank Officer, Indirect Lending

Uwana Litchford Bank Officer, Accounting Officer

Cassandra Reed Bank Officer, Real Estate Review & HMDA Officer
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2019 eMPloyees

main OFFice

Michelle Ashley

Alysia Baker

Janet Baker

James Bollinger

Michelle Christian

Whitney Drew

Cody Drinkard

Liz Ferguson

Penny Franklin

Rachel Franklin

Emily Hedrick

Michael Inglett

Joan Jamerson

Alexa Layne

Michael Lewis

Glenda Martin

Brooklyn McCormick

Tara Nelson

Sarah Overstreet

Charity Oxner

Gwen Phelps

Sue Ranson

Kincaid Robinson

Lauren Sadler

Nick Servis

Sonny Smith

Mary Sue Stanley

Mary Staples

Bryant Tolley

Keelyn Wheeler

Samantha Williams

Lynn Wilmoth

Triangle plaza Branch

Robin Branch

Del Chambers

Cindy Mayberry

Keri Rees

Teresa Wilson

Betty Wingfield

cOncOrd Branch

Hope Bondurant

Sarah Glover

Sommar Moore

Doris Tyree

Buckingham Branch

Sherri Martin

Ellen McGarry

Jackie Murphy

Farmville Branch

Kimberly Coleman

Michelle Kole

Danielle Scruggs
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highlighTs

 vBa Bank day sTudenTs wiTh rep. denver riGGLeman, iii

our Loan oFFiCers – ready To serve you
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www.thefarmersbankva.com
1 (877) 405-7797
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